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Introducer(s): 
Planning and Development Committee 
 

Title: AN ACT PROHIBITING PENALTIES FOR PREPAYMENT OF CERTAIN MORTGAGE 
LOANS AND AUTHORIZING BONDS OF THE STATE FOR THE EMERGENCY MORTGAGE 
ASSISTANCE PAYMENT PROGRAM.  

Statement of Purpose: To prohibit mortgage companies from charging prepayment penalties and to 
provide funds for assistance to homeowners affected by subprime mortgage lending, predatory lending 
and other mortgage situations resulting in crises or emergencies.  
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